
�� 3ULFHV�DQG�VSHFLILFDWLRQV�VXEMHFW�WR�FKDQJH�ZLWKRXW�QRWLFH��&KHFN�GLVFRXQWV�	�DYDLODELOLW\�EHIRUH�TXRWLQJ����������
5HYLVLRQ�����������������������������������������������������������3URGXFW�'HVLJQV�0D\�'LIIHU�6OLJKWO\�7KDQ�:KDW�$SSHDUV�LQ�WKH�3KRWRJUDSKV�

�������

�	�����	�
x $����6WHHO�ZLWK����´�[��´�FXWWLQJ�HGJH
x ����´�:UDS�	����´�:DOO
x ��´�+LJK�[�����´�'HHS
x :HOG�2Q�	�%ROW�2Q�7HHWK�$YDLODEOH
x +HDY\��'XUDEOH�&RQVWUXFWLRQ
x )RU�XQLWV�EHORZ����+3
x 6WDQGDUG�8QLYHUVDO�6NLG�6WHHU�0RXQW
x $YDLODEOH�6L]HV����´�����´��	���´

0RGHO�6KRZQ� /3��

%XFNHWV

0RGHO�6KRZQ� /3��

WƌŽĚƵĐƚ��ŽĚĞ �ĞƐĐƌŝƉƟŽŶ �ĂƉĂĐŝƚǇ DŽƵŶƚ tĞŝŐŚƚ >ŝƐƚ�WƌŝĐĞ

>Žǁ�WƌŽĮůĞ��ƵĐŬĞƚ
>WϲϬ >Žǁ�WƌŽĮůĞ��ƵĐŬĞƚ�Ͳ ϲϬΗ hŶŝǀĞƌƐĂů�^ŬŝĚ�^ƚĞĞƌ ϰϮϱ�ůďƐ͘ ΨϵϬϱ
>WϳϮ >Žǁ�WƌŽĮůĞ��ƵĐŬĞƚ�Ͳ ϳϮΗ hŶŝǀĞƌƐĂů�^ŬŝĚ�^ƚĞĞƌ ϱϭϰ�ůďƐ͘ Ψϭ͕ϬϬϬ
>Wϴϰ >Žǁ�WƌŽĮůĞ��ƵĐŬĞƚ�Ͳ ϴϰΗ hŶŝǀĞƌƐĂů�^ŬŝĚ�^ƚĞĞƌ ϱϴϴ�ůďƐ͘ Ψϭ͕ϭϰϬ

WƌĞĮǆ KWd/KE�>
�' �ƵƌŽͲ'ůŽďĂůDŽƵŶƚ�ŝŶƐƚĞĂĚ�ŽĨ�^ŬŝĚ�^ƚĞĞƌ�DŽƵŶƚ�;ĨĂĐƚŽƌǇ�ǁĞůĚĞĚͿ Ψϭϭϱ
:� :��DŽƵŶƚ ŝŶƐƚĞĂĚ�ŽĨ�^ŬŝĚ�^ƚĞĞƌ�DŽƵŶƚ�;ĨĂĐƚŽƌǇ�ǁĞůĚĞĚͿ Ψϭϭϱ

tKd^ϭ tĞůĚͲKŶ�dŽŽƚŚ�Θ�^ŚĂŶŬ Ψϰϳ
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%XFNHWV

����������������	�
x /RQJ�%RWWRP��/RZ�3URILOH�%XFNHW
x $����6WHHO�ZLWK����´�[��´�FXWWLQJ�HGJH
x ����´�:UDS�	����´�:DOO
x ��´�+LJK�[�����´�'HHS
x :HOG�2Q�	�%ROW�2Q�7HHWK�$YDLODEOH
x +HDY\��'XUDEOH�&RQVWUXFWLRQ
x )RU�XQLWV�EHORZ����+3
x 6WDQGDUG�8QLYHUVDO�6NLG�6WHHU�0RXQW
x $YDLODEOH�6L]HV����´�����´��	���´

0RGHO�6KRZQ� /%��

0RGHO�6KRZQ� /%��

WƌŽĚƵĐƚ��ŽĚĞ �ĞƐĐƌŝƉƟŽŶ �ĂƉĂĐŝƚǇ DŽƵŶƚ tĞŝŐŚƚ >ŝƐƚ�WƌŝĐĞ

>ŽŶŐ��ŽƩŽŵ��ƵĐŬĞƚ
>�ϲϬ >ŽŶŐ��ŽƩŽŵ��ƵĐŬĞƚ�Ͳ ϲϬΗ hŶŝǀĞƌƐĂů�^ŬŝĚ�^ƚĞĞƌ ϰϴϭ�ůďƐ͘ Ψϵϱϱ
>�ϳϮ >Žǁ�WƌŽĮůĞ��ƵĐŬĞƚ�Ͳ ϳϮΗ hŶŝǀĞƌƐĂů�^ŬŝĚ�^ƚĞĞƌ ϱϯϳ�ůďƐ͘ Ψϭ͕Ϭϰϱ
>�ϴϰ >Žǁ�WƌŽĮůĞ��ƵĐŬĞƚ�Ͳ ϴϰΗ hŶŝǀĞƌƐĂů�^ŬŝĚ�^ƚĞĞƌ ϲϱϭ�ůďƐ͘ Ψϭ͕ϭϴϬ

WƌĞĮǆ KWd/KE�>
�' �ƵƌŽͲ'ůŽďĂůDŽƵŶƚ�ŝŶƐƚĞĂĚ�ŽĨ�^ŬŝĚ�^ƚĞĞƌ�DŽƵŶƚ�;ĨĂĐƚŽƌǇ�ǁĞůĚĞĚͿ Ψϭϭϱ
:� :��DŽƵŶƚ ŝŶƐƚĞĂĚ�ŽĨ�^ŬŝĚ�^ƚĞĞƌ�DŽƵŶƚ�;ĨĂĐƚŽƌǇ�ǁĞůĚĞĚͿ Ψϭϭϱ

tKd^ϭ tĞůĚͲKŶ�dŽŽƚŚ�Θ�^ŚĂŶŬ Ψϰϳ
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����������
�
�������	�

x *UHDW�)RU�&RPSDFW�7UDFWRUV
x ��´�+LJK�[���´�'HHS
x �´�[����´�&XWWLQJ�(GJH
x +HDY\��'XUDEOH�&RQVWUXFWLRQ
x )RU�XQLWV�EHORZ����+3
x 6WDQGDUG�8QLYHUVDO�6NLG�6WHHU�0RXQW
x 2SWLRQDO�-'��0RXQW
x $YDLODEOH�6L]HV����´����´�	���´

�	�
������������	�
���
����	�

x ,GHDO�)RU�/LWWHU��6QRZ��0DQXUH�DQG�2WKHU�/DUJH�
9ROXPH�/LJKW�:HLJKW�0DWHULDOV��127�IRU�GLJJLQJ�

x $����6WHHO�ZLWK����´�[��´�FXWWLQJ�HGJH
x ��´�+LJK�[���´�'HHS
x :HOG�2Q�	�%ROW�2Q�7HHWK�$YDLODEOH
x +HDY\��'XUDEOH�&RQVWUXFWLRQ�6WDQGDUG�8QLYHUVDO�

6NLG�6WHHU�0RXQW
x 2SWLRQDO�-'�RU�(XUR�*OREDO�0RXQWV
x $YDLODEOH�6L]HV����´����´�	���´

%XFNHWV

0RGHO�6KRZQ� &8%�� 0RGHO�6KRZQ� &8%��

0RGHO�6KRZQ� &8%��

0RGHO�6KRZQ� ;0%��

WƌŽĚƵĐƚ��ŽĚĞ �ĞƐĐƌŝƉƟŽŶ �ĂƉĂĐŝƚǇ DŽƵŶƚ tĞŝŐŚƚ >ŝƐƚ�WƌŝĐĞ

�ŽŵƉĂĐƚ�hƟůŝƚǇ��ƵĐŬĞƚ
�h�ϰϴ �ŽŵƉĂĐƚ�hƟůŝƚǇ��ƵĐŬĞƚƐ�Ͳ ϰϴΗ hŶŝǀĞƌƐĂů�^ŬŝĚ�^ƚĞĞƌ ϭϱϳ�ůďƐ͘ Ψϰϰϱ
�h�ϲϬ �ŽŵƉĂĐƚ�hƟůŝƚǇ��ƵĐŬĞƚƐ�Ͳ ϲϬΗ hŶŝǀĞƌƐĂů�^ŬŝĚ�^ƚĞĞƌ ϭϵϴ�ůďƐ͘ ΨϱϰϬ
�h�ϳϮ �ŽŵƉĂĐƚ�hƟůŝƚǇ��ƵĐŬĞƚƐ�Ͳ ϳϮΗ hŶŝǀĞƌƐĂů�^ŬŝĚ�^ƚĞĞƌ Ϯϯϲ�ůďƐ͘ ΨϲϯϬ

^ĞƌŝŽƵƐ��ƵƚǇ�DĂƚĞƌŝĂů��ƵĐŬĞƚ
yD�ϴϬ ^ĞƌŝŽƵƐ��ƵƚǇ�DĂƚĞƌŝĂů��ƵĐŬĞƚ�Ͳ ϴϬΗ hŶŝǀĞƌƐĂů�^ŬŝĚ�^ƚĞĞƌ ϳϭϬ�ůďƐ͘ Ψϭ͕ϰϬϬ
yD�ϵϬ ^ĞƌŝŽƵƐ��ƵƚǇ�DĂƚĞƌŝĂů��ƵĐŬĞƚ�Ͳ ϵϬΗ hŶŝǀĞƌƐĂů�^ŬŝĚ�^ƚĞĞƌ ϴϮϱ�ůďƐ͘ Ψϭ͕ϲϬϬ
yD�ϵϲ ^ĞƌŝŽƵƐ��ƵƚǇ�DĂƚĞƌŝĂů��ƵĐŬĞƚ�Ͳ ϵϲΗ hŶŝǀĞƌƐĂů�^ŬŝĚ�^ƚĞĞƌ ϵϮϬ�ůďƐ͘ Ψϭ͕ϲϴϬ

WƌĞĮǆ KWd/KE�>
�' �ƵƌŽͲ'ůŽďĂůDŽƵŶƚ�ŝŶƐƚĞĂĚ�ŽĨ�^ŬŝĚ�^ƚĞĞƌ�DŽƵŶƚ�;ĨĂĐƚŽƌǇ�ǁĞůĚĞĚͿ Ψϭϭϱ
:� :��DŽƵŶƚ ŝŶƐƚĞĂĚ�ŽĨ�^ŬŝĚ�^ƚĞĞƌ�DŽƵŶƚ�;ĨĂĐƚŽƌǇ�ǁĞůĚĞĚͿ Ψϭϭϱ

tKd^ϭ tĞůĚͲKŶ�dŽŽƚŚ�Θ�^ŚĂŶŬ Ψϰϳ
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5HYLVLRQ�����������������������������������������������������������3URGXFW�'HVLJQV�0D\�'LIIHU�6OLJKWO\�7KDQ�:KDW�$SSHDUV�LQ�WKH�3KRWRJUDSKV�

%XFNHWV

&E
�E#�����	�

x �����´�ERUH�	��´�6WURNH�� 3URWHFWHG�&\OLQGHU
x ,QWHUQDO�*UHDVH�)LWWLQJV�2Q�(YHU\�3LYRW�3RLQW
x +HDY\�'XW\�XQLWV�KDYH����´�&\OLQGHU�	����´�[�

�´�DQG����´�[��´�&XWWLQJ�(GJHV
x :HOG�2Q�	�%ROW�2Q�7HHWK�$YDLODEOH
x 8QLWV�&RPH�6WDQGDUG�:LWK�)ODW�)DFHG�&RX�

SOHUV�	�+RVHV
x 6WDQGDUG�8QLYHUVDO�6NLG�6WHHU�0RXQW
x $YDLODEOH�6L]HV����´����´�	���´
x �1��6HULHV

0RGHO�6KRZQ� �,1��+'��

&E
�E#���

x �����´�ERUH�	��´�6WURNH�� 3URWHFWHG�&\OLQGHU
x ,QWHUQDO�*UHDVH�)LWWLQJV�2Q�(YHU\�3LYRW�3RLQW
x +HDY\�'XW\�XQLWV�KDYH����´�&\OLQGHU�	����´�[��´�

DQG����´�[��´�&XWWLQJ�(GJHV
x :HOG�2Q�	�%ROW�2Q�7HHWK�$YDLODEOH
x 8QLWV�&RPH�6WDQGDUG�:LWK�)ODW�)DFHG�&RXSOHUV�

	�+RVHV
x 6WDQGDUG�8QLYHUVDO�6NLG�6WHHU�0RXQW
x $YDLODEOH�6L]HV����´�	���´�

WƌŽĚƵĐƚ��ŽĚĞ �ĞƐĐƌŝƉƟŽŶ �ĂƉĂĐŝƚǇ DŽƵŶƚ tĞŝŐŚƚ >ŝƐƚ�WƌŝĐĞ

ϰͲ/ŶͲϭ��ƵĐŬĞƚ
ϰEϭ�KϲϬ ϰͲ/ŶͲϭ��ŽŵƉĂĐƚ��ƵĐŬĞƚ�Ͳ ϲϬΗ hŶŝǀĞƌƐĂů�^ŬŝĚ�^ƚĞĞƌ ΨϮ͕ϭϲϱ
ϰEϭ�KϳϮ ϰͲ/ŶͲϭ��ŽŵƉĂĐƚ��ƵĐŬĞƚ�Ͳ ϳϮΗ hŶŝǀĞƌƐĂů�^ŬŝĚ�^ƚĞĞƌ ΨϮ͕ϮϲϬ
ϰEϭ,�ϲϬ ϰͲ/ŶͲϭ�,ĞĂǀǇ��ƵƚǇ��ƵĐŬĞƚ�Ͳ ϲϬΗ hŶŝǀĞƌƐĂů�^ŬŝĚ�^ƚĞĞƌ ϳϳϱ�ůďƐ͘ Ψϯ͕ϭϴϱ
ϰEϭ,�ϳϮ ϰͲ/ŶͲϭ�,ĞĂǀǇ��ƵƚǇ��ƵĐŬĞƚ�Ͳ ϳϮΗ hŶŝǀĞƌƐĂů�^ŬŝĚ�^ƚĞĞƌ ϴϱϬ�ůďƐ͘ Ψϯ͕ϯϳϬ
ϰEϭ,�ϴϰ ϰͲ/ŶͲϭ�,ĞĂǀǇ��ƵƚǇ��ƵĐŬĞƚ�Ͳ ϴϰΗ hŶŝǀĞƌƐĂů�^ŬŝĚ�^ƚĞĞƌ ϭ͕ϯϯϬ�ůďƐ͘ Ψϯ͕ϳϯϬ

WƌĞĮǆ KWd/KE�>
�' �ƵƌŽͲ'ůŽďĂůDŽƵŶƚ�ŝŶƐƚĞĂĚ�ŽĨ�^ŬŝĚ�^ƚĞĞƌ�DŽƵŶƚ�;ĨĂĐƚŽƌǇ�ǁĞůĚĞĚͿ Ψϭϭϱ
:� :��DŽƵŶƚ ŝŶƐƚĞĂĚ�ŽĨ�^ŬŝĚ�^ƚĞĞƌ�DŽƵŶƚ�;ĨĂĐƚŽƌǇ�ǁĞůĚĞĚͿ Ψϭϭϱ

tKd^ϭ tĞůĚͲKŶ�dŽŽƚŚ�Θ�^ŚĂŶŬ Ψϰϳ
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%XFNHWV

�
��	��
�������	�

x *UHDW�)RU�'LVSHQVLQJ�*UDLQ��&RQFUHWH��'LUW�	�2WKHU�0DWH�
ULDOV

x +ROGV����´�� ���´�<DUGV�RI�0DWHULDO
x ��´�3RXULQJ�6SRXW
x ����´��'��[���´��:��[�����´��+�
x 6WDQGDUG�8QLYHUVDO�6NLG�6WHHU�0RXQW

0RGHO�6KRZQ� '%��

WƌŽĚƵĐƚ��ŽĚĞ �ĞƐĐƌŝƉƟŽŶ �ĂƉĂĐŝƚǇ DŽƵŶƚ tĞŝŐŚƚ >ŝƐƚ�WƌŝĐĞ

�ŝƐƉĞŶƐŝŶŐ��ƵĐŬĞƚ
��ϲϬ �ŝƐƉĞŶƐŝŶŐ��ƵĐŬĞƚ hŶŝǀĞƌƐĂů�^ŬŝĚ�^ƚĞĞƌ ϲϮϱ�ůďƐ͘ Ψϭ͕ϮϬϯ

,/Ͳ�hDW��ƵĐŬĞƚ
,��ϳϮ ,ŝͲ�hDW��ƵĐŬĞƚ�Ͳ ϳϮΗ hŶŝǀĞƌƐĂů�^ŬŝĚ�^ƚĞĞƌ ϵϲϱ�ůďƐ͘ Ψϯ͕ϱϰϱ
,��ϴϰ ,ŝͲ�hDW��ƵĐŬĞƚ�Ͳ ϴϰΗ hŶŝǀĞƌƐĂů�^ŬŝĚ�^ƚĞĞƌ ϭ͕ϬϰϬ�ůďƐ͘ Ψϯ͕ϳϱϱ
,��ϵϲ ,ŝͲ�hDW��ƵĐŬĞƚ�Ͳ ϵϲΗ hŶŝǀĞƌƐĂů�^ŬŝĚ�^ƚĞĞƌ ϭ͕ϭϬϬ�ůďƐ͘ Ψϯ͕ϵϵϬ

WƌĞĮǆ KWd/KE�>
�' �ƵƌŽͲ'ůŽďĂůDŽƵŶƚ�ŝŶƐƚĞĂĚ�ŽĨ�^ŬŝĚ�^ƚĞĞƌ�DŽƵŶƚ�;ĨĂĐƚŽƌǇ�ǁĞůĚĞĚͿ Ψϭϭϱ
:� :��DŽƵŶƚ ŝŶƐƚĞĂĚ�ŽĨ�^ŬŝĚ�^ƚĞĞƌ�DŽƵŶƚ�;ĨĂĐƚŽƌǇ�ǁĞůĚĞĚͿ Ψϭϭϱ

tKd^ϭ tĞůĚͲKŶ�dŽŽƚŚ�Θ�^ŚĂŶŬ Ψϰϳ
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%XFNHWV

�
E���������	�

x $GGV��¶�RI�([WUD�'XPSLQJ�+HLJKW
x *UHDW�)RU�6NLG�/RDGHUV�1HHGLQJ�WR�5HDFK�

2YHU�7DOO�9HUWLFDO�0L[HUV
x �´�[���´�3URWHFWHG�+\GUDXOLF�&\OLQGHUV
x ���´�[��´�&XWWLQJ�(GJH
x 8QLWV�&RPH�6WDQGDUG�:LWK�)ODW�)DFHG�

&RXSOHUV�	�+RVHV
x 6WDQGDUG�8QLYHUVDO�6NLG�6WHHU�0RXQW
x $YDLODEOH�6L]HV����´����´�	���´

0RGHO�6KRZQ� +'%��

0RGHO�6KRZQ� +'%��


